WINE.COM GETS FUNDS: $5 MILLION
NEW VENTURE MONEY TO GO TO ACQUISITION 
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San Francisco online wine retailer Wine.com has received $5 million in venture capital, allowing it to buy A.K.A. Gourmet, an Oakland provider of gift baskets to corporations and individuals, the company said. 

The cash infusion was made by investor Chris Kitze and New York's Rojasi Venture Group. 


Wine.com Chief Executive Peter Ekman says he has enough money to see Wine.com to an initial public offering next year, ''if the market permits.'' He hopes for a $1.5 million profit during the fourth quarter and to post annual sales of more than $60 million next year. An IPO would help
Wine.com make some desired acquisitions, he said. 

That's an ambitious plan for Wine.com, which has gone through three permutations in as many years, and was close to bankruptcy as recently as last year. 

During the Internet boom,
Wine.com hoped to become the world's largest wine retailer, but the company crashed after burning through hundreds of millions of dollars on advertising and failing to figure out the nation's complex liquor distribution laws. 

Since arriving to turn it around last year, Ekman has focused the company on the gift service market.
